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5.3% May 2022

Alberta Unemployment 

As we enter the third quarter, rising inflation and interest continue to be at the top of everyone's mind. The price of oil

continues to be over the $100 a barrel mark, and with the help of continued supply chain delays, inflation is seeing record high

rates not seen since 2002. With no decline in sight, these factors continue to increase the cost of doing business across the

province, though this has yet to reduce optimism for the provincial recovery

Alberta's economy continues to lead all Canadian provinces in the recovery from COVID-19, with the Industrial real estate

market seeing consistent action. Vacancy rates in Edmonton and across the province continue to tighten on the back of high

leasing volumes, which in turn is expected to increase lease rates during the third quarter for shop and warehouse spaces with

low site coverage and amenities (cranes, high ceilings, high exposure, etc). Sales activity remains firm, although looming

interest rate rises may cause some pause in the market. Anyone contemplating new or additional space should plan early and

prepare for increased rates (both interest and lease rates) for the year's second half and into 2023.
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