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6.2% February 2024
Alberta Unemployment 

Edmonton's vacancy rate continues to drop and is now under 3% for the first time in years with lease rates ($/SF) remaining firm since
last summer (2023). The sublease market saw a large decrease in available space for the first time since the end of 2023. The total
amount of available sublease space in February was 1,021,056 SF, leasing activity brought a decrease of 329,282 SF leaving a total of
691,774 SF at the end of March 2024.

In the Leduc-Nisku market, multiple large vacant spaces make the vacancy rate a bit “distorted”. Almost 2/3 of (1,250,000 SF+) are due
to 6 buildings in the Leduc-Nisku submarket. All vacancies in the 6 buildings have a minimum of at least 100,000 SF (+/-). Whilst the
large amount of spec construction in Nisku (and Leduc) keeps vacancy in the 6% range. It remains hard to find smaller freestanding
buildings with low site coverage but there are plenty of large warehouse (distribution) spaces available. Finally, Acheson continues to
hold the title of Edmonton's tightest Industrial sub-market (1% for 2+ years).
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